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The Latest Year 



Performance Relative to Benchmark
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Longer Term Results
3 5 10 20

Tota l  Assets 9.6 6.0 7.3 8.4

Equity 14.5 7.6 8.8 10.0

Global 14.9 8.4 10.0 6.4

UK 13.1 4.8 6.0 8.3

Overseas 14.2 7.6 9.6 10.6

Emerging 8.6 2.2 4.8 10.0

Bonds -0.9 0.3 2.6 4.5

Cash 0.9 0.6 0.7 1.0

Alternatives 11.6 10.3 9.8 8.5

Private Equity 17.1 15.7 13.9 9.0

Hedge Funds 6.4 3.9

Infrastructure 8.0 8.2

Property 2.9 3.2 6.8 6.0
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Fund Structures

Global Equities 6 7 12 30 34 33 33 35 35 36

UK Equities 24 21 20 14 12 11 9 9 7 6

Overseas Equities 33 33 28 13 9 11 10 12 10 9

UK Govt / Inv Grade 13 13 13 8 9 9 10 8 8 8

Overseas Bonds 3 2 2 3 3 2 2 2 1 1

Absolute Return Bonds 1 1 2 3 4 4 5 5 4 3

MAC 0 0 0 1 2 3 3 3 4 5

Private Debt 0 0 0 0 0 0 1 2 2 2

Private Equity 4 4 5 5 5 5 5 7 8 8

Infrastructure 0 0 1 2 3 3 4 5 6 7

Hedge Funds 2 2 2 2 2 2 2 1 2 2

Diversifying Alts 1 2 1 1 1 1 1 1 1 1

Diversified Growth 3 3 3 3 4 4 4 2 2 2

Property 8 8 9 8 9 9 10 8 9 9

Cash 3 3 3 2 3 2 1 3 2 2

63 62 60 62
55 55 51 55 53 51
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Complexity



Fund Performance



Latest Year Range of Results
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How Differently Was The Fund Structured?



Latest Year Asset Class Results

Fund Universe Relative Ranking

Fund -2.6 -1.6 -1.0 38

Asset Class Performance

Equity -0.6 0.0 -0.6 35

Bonds -20.5 -9.1 -12.5 90

Alternatives 13.1 6.5 6.2 17

Diversified Growth-4.4 -4.0 -0.4 65

Property -11.9 -7.9 -4.3 65



Longer Term Performance

Fund Performance

3 yrs 5 yrs 10 yrs 20yrs

Fund 8.7 5.8 6.6 6.4

Average 9.6 6.0 7.3 8.4

Relative -0.8 -0.2 -0.6 -1.8

Ranking 63 48 76 100

Equity Performance

3 yrs 5 yrs 10 yrs 20yrs

Fund 15.5 8.9 9.1 8.7

Universe 14.5 7.6 8.8 10.0

Relative 0.9 1.2 0.3 -1.2

Equity Ranking 17 19 37 100



In Summary



While all reasonable efforts have been made to ensure the accuracy of the information contained in this document there is no 
warranty, express or implied, as to its accuracy or completeness. Any opinions expressed in this document are subject to change 
without notice. The document is for general information only and PIRC Ltd accepts no responsibility for any loss arising from any 
action taken or not taken by anyone using this material.

Pensions & Investment Research Consultants Limited (PIRC Ltd) is authorised and regulated by the Financial Conduct Authority (FCA 
Register number 144331, see FCA register for registration details) and registered in England and Wales No 2300269.

http://www.fsa.gov.uk/register/
http://www.fsa.gov.uk/register/
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